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REVEN{JE AN_D T-A_XATION...

. . . . s

ARTIOLE ......

SEC._ ION 1 All \axes sha,lll be un1fo1m upon the same class of sub- -

AT - > A - T —r—

3 due to bona ﬁde resuients (-)f ‘this State, and exeludmg\growmg crops, prlvate

DY

4 prope\}y exempt from taxa,tlo-__\"n
5 -,property\l}é‘l\o'."';_ “g to. the Umted»=

States or. to thls State, or. any mumclpaht
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S and assessed separately,

é

7 for charlta fe urposes, shaue"t axed 1nfproport10n 10 1ts value, to"be ascer-

8 tamed as dlreck /y lavr,

. -
. s_- B
. - %

SDG 3 Land and the 11nprovements thereon, shall be separately
2 assessed Cultlvated and uncultlvated land of the: same quahty and 51m11a11y

.

s1tuated shall be assessed at the same value. .

)

4 Every tract of land contamm g w1th1n 1ts boundaneselnore th

-~

a.n

2 one governm nt sectlon'shall be assessed for t’ 'e purposes of taxatlon, bi‘y sectmns

3 or fractmnal sec ons and Where tl?e sectlon lmes have not been estabhshed
4 by authorlty of th\U

%
nlted Statesi the Assessor an Gounty Surveyor sha~

5 establlsh the seetlon hnes, n conforlmty W1th the government system of sur=
‘a

6 veys, ‘as nearly as practlcable. va]ued

Each sectlon or fractlonal sectlon shall be

and for the\purpose of subd1v1d1ng and assgssing, the -

8., Assessor AN Surveyor, and the1r asslstants, mayzenter

upon any land Wlthm

Caeéd @_‘aiﬁ}_, g

9 thelr. respectlve eountles, o
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- Smo: 5s. A mortgage, desd of trust contr act or other obhgatlon by
Q- Whlch a debt is secured,. shall for-the.pur poses of assessment and taxatron, be

3 deemed and treated as an 1nterest in the property aﬁ'ected therebv Except

: '4 a8 to 1a11road and other quas1 publlc corporatlons, in case of debts 80 seculed

5 the value of the property aﬂ'ected by such mortgage, deed ‘of ‘trust; contract or

&

g obhgatlon, less the value of such securlty, shall be assessed and taxed to the

oy HiaTiia

©. .

10

11 - -owner of the securlty, the tax 80 1ev1ed upon the property aﬂ'ected the1 eby shall .-

r"‘e

13 the tax 80 lev1ed on such securlty, it shall constltute a payment theleon, and

14 to the extent of such pavment a full d1scharge thereo [ _4pr;,,,uLp/w é"

oudding, Hoy ;'.&ng, L

e~y JBRE that if any. such debt %)
shall be pald by "any~ Bieh ¢ debtor o_r debtors, a.fter aszesssment and. befox?e thef} ev(?w nt(;)s:
amount of such levy may likewise.be retained by such debtor oF- debtors, zmd sha -be'-com ’
puted accordmg to the tax levy for'the precedmg year RNORS . . i

""-.'& —ng

‘ owne1 of the property, and the- value of such secuuty shall ‘be assessed and .
8 taxed to the owner: thereof in-the count/v'\un Whlch thie property aﬂ'ected thereby .
s s1tuate The taxes so 1ev1ed shall be a lien upon the property and securlty, ‘

% and may be paid by e1the1 palty to such securlty ; 1f pald by the

become a part of .the debt 80 secured ; if the owner of the prope1 ty shall pay'_'




41 -

- SDG 7 No corpor‘a/tgon, except for benevolent,.-rellgrous, sclent1ﬁc, or

-\

educatlonal purposes #shall be hereafter formed under the laws of thls State

-ﬁfty thousand dollars or. less of caéltal stock and a fulther sum of twenty

cor, oratlon shall hereaftel increase. 1ts capltal stock Wlthout ﬁrst pay1ng 1nto --

- ™

- . N A R - . o e .
E s DT T © . . IR PR -

A
.

S C. 8 No llcense tax shall""

2

- manufactur;‘ and sale of Wu/r . sp111tuou' and malt l1quors, /shows,' aters

) menagerles, slelght of hand performances exh1b1t1ons for !proﬁt,
Al

munlclpal control.' but the Leglslature may by.

e

3.
4
) 6 the: pubhc peacé or good order may requlre o' be “nder sPecml Stafi r
1 7 i
8
9

'}-_._ ,'_:- v _-..-_

9~ pr1v1leges .

e

g _unless the persons named as corporators, shall bt or bef01e ﬁlmg the, artlcles -

of 1ncorporat10n, pay 1nto the State treasury one hundred do]l rs for the ﬁ1st .
K "-dollar_ for. eve1y addltlonal ten thousand dollars of such stock and ng\shl}c/ll_.l

_thlel State treasury, twenty dollals for every ten thousand dollars of increase.

2 pallty they eof upon any trade’ callm ', occupat1on, or bus1ness,‘except the o

' other buslness and occupatlons of 11ke \chal acter a8 the Leglslatule nlaV\Judge

laW 1mpose any llcense, Qr B

'other tax, on persons of cmporatlons ownmg or usmg franch1ses or corporate

. ? k3
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2 an a.nnu ‘poll t'.'_.x of not les than W_ohdolla,rs, ( ] ._urposeh ' very, S
3 male 1nhab1tan of t 1s.State oyer twent -one andgder Sixt N\ S
- 1nsa.ne pex"_ns, and .Indlans not taxed Sald tax shall'

SEG. 10 The power of ta,xatlon; shall never he surrendered or sus-
2 pended by a,ny grant or contraot to Whlch the State shall be a party L

"o make and dehver to the OOunty Assessor,‘ annua,lly, a’ statement “ g
under oath settlng forth specrﬁca]ly all»the real and~persona1 property owned"'. - - g L
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4 by such taxpayer, or’in: his possessmn, or under hlS‘ control At twelve o’¢lock -

D .merldlan,‘on the first: Monday of’: March
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o Whose duty 1twshallr e to. equahze the valuation offthe taxable (‘ﬂ:«”

:‘?ﬁg‘ 5 et GW s - [
ézn the St l)etljorupurposes of :State. ;taxa,tmn;};-{eThe Boa,rdsrof Super— §
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For the purpose of

70 e number of mlles of: such 1'oad completed m\uolf county, o1ty and' ..

" oouf ty,_';foi'ty,'-- _t,oW-n, or di_stnot shall bear to.the whole _,lenghfl\o{\su_ch railroad: :
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. Sgo. 17. The Value of the oap1ta1 stock of a corp01at10n shall be -

assessed in the county in Which its prmclpal place of business is located, and
separately from all other property belonging thereto; and such stock shall be
assessed at its market value when the assessment is made.. The real and
other personal property of such oorporatlon shall be assessed inthe several

~
oountles respectlvely in Whlch the same is situate. The value-of sach’§tock,

over - and above the aggregate value of sueh real and other personal proper-"y_,. B

Ko o : ‘
- .:.:_:‘:4-«' . ';'--"- L \

according to sueh assessment shall be taxed in the county in which the prin-\

“cipal place of busmess of such corporation is located and the value of such

real and other personal property shall be taxed in the several counties respect-

~ ively in Whlch the same is situate. The shares of stock belongmg to the stock-

holders in such corporation shall be exempt from taxation; pfromded, that the

provisions of this section sh_all not’ apply to railroad 001porat10r_1s. KO,

)

i
|
|

N

R —-——;-—.—.—-\. —.—_,_ﬁ$.h—£;‘-'-¥ -

2.

Smo. 18. The Legislature shall pass all laws necessary to carry out the

provisions of this article.
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Y S NOVEMBER 18TH, 1878.

LA A

o ' . AS AME\TDED IN COMMITTEE OF THE WHOLE

o _'INIRODUClD BY l-‘HI: Lownm« oN R]:VI:NUI: AND. TAXATION

& REVENUE AND TAXATION.

ARTIOLL —.
SFCTION 1. All td,xes Shdll be unlform upon the

%

'2 Jects w1thm the te111t01 ial lmuts

3. be 1ev1ed and colleoted under genel al la.ws e

The followmg is section’ one, as amended on motion of Mr., Freeman,

'andadopted |

- [SE(‘TIO‘T 1 Taxatlon shall be equal and unlform throughout thls
State] L T
?r - N ‘- SEo. / A]] pxopextv, mcludmg franohlses,/cg,pltdl stoek of corpora-
' T s 2 .tlons or. Jomt-steck asqoclatlons, slmd solvent debts, deductlng thel efrom - debts :
‘3 due ‘to bona ﬁde remdents of thhs Staté, and. excludmg growmg 01 ops, prlvate |
4 proZ)eltV exempt.—from ta,xatlon underthe laws of the Unlted Sta,tes; “piiblic
L ‘ . 5 proper tv bolonglng to theUnited btates, or to\thls Sta,fe, or any mun1c1pa,11ty '
i\f}\' '- i 6. theleof dnd all pr opelty and tho proceeds thereof Whl\ch\ lstid excluswely )
«?} - 7 for char 1table,pu1 poses, shall be ta,xed m p1 oportlon to lts value, to_ be a_,sce__r-

A S tained g{s/dnected by law

same class of sub- :

of the authouty levylng the tax, and shall .
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[SEG Z Laws shall be passed taxmg -all moneys, redlts secured by

- et

< - A\ s B .

mortgage or tr{st deed or unsecured lnvestlncnts 1nr’bonds, franchlses, and all

3 ther property %lund personal accordlng’to 1ts true valué i in. money except :
4 as hereafter provlded b;tthe Leouslature may authou/e, except in the case': - }{ .
? 5 of credlts secured by mortoagle}g"trust-deed a deductlen from credits of debts _;: a
6 - due. to bona ﬁde res1dents of thls State Growwops, and such property as__' ;' )
. 7 'may be uged” e\clusn'ely for pubhc schools, and such as.{a) belong’ to, the-. '_ ' '- ‘)
8 Unlted States, this State, any count) or munlclpa,l corporation within thls-' i
o - . .. 9 :.'_State, shall ‘be exempt—'from ta)ratron] | : .
Ye . 3 .' " -" - Sgo: 3. Land and the 1mprovements thereon, shall be separately ’ ’
oo 2 assessed Cultlvated and_ nncuitlyated land of the same quahty and snmlarly 3
e ) l. 3 s1tnated shall be assessed_at the same yalue:. . - ! LT '2-' ' %
‘ . _ \ SEC' 4. Every tract of land contalnlng Wlthm 1ts boundarles more than' ;
_ T ";] Ihne.goverm-nent sectlon shali be assessed f01the pu1 poses of ta\ratlon by sections ’
] L 3 or fractlonal sectlons and whére the sectlon llnes have not been estabhshed '
e . 4 bv authorlty of the .Umted-Sta:t‘es,— the Assessor and GOunty vaeyor shall._ ;
.- : 5 .establlsh the sectlon hnes, in confornuty with the government sy stem of sur-- —
_:._'6.-" veys, as nearly as practlcable._ Each\sectlon- or. fractlonal sectlon shall be valued
,.;' _"7-.':-:and assessed separately ; and for: the purpose of subdlndlng and assess1n g, the - L
) ! _i_:.S'.-_.Assessor and Surveyor and thelr ass1stants, may enter upon any land Wlthln
, . 9 the1r 1'e|pect1ve countles. SRR EE R e g Lo
) The fo]lowmg .1s sectlon four as amenaed by Mr Reed, and adopted
[SEG 4. Eyzgry tract of land contalnmg \rlthln 1ts li)rounhdarles .:rnore_”'
2 than one govermnent sectlon shall be assessed and valued for the purposes 0f~

e
»
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real, personal, and mixed.
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' s N SECTION& ,,,.-:,--',--.".'17:_ PO ;A - ,f .‘:f A<A_ """" ! )
2 Al].wl)roperty in the State, not exempt under the laws of ‘the UI_lited ;
3 Stat;:'é,:"sllﬁll;ﬁéiﬁiifé‘;di&.pwpgﬂi-&ﬁ fo its ‘:_ra,lue_, to be ascertained as provided .
- 4 by law. - The W01-d"“p1'ope1'ty” ‘a8 used __in.fhis_articl(;.'and}’ section is hereby )
5'_ declar'ed to incli1de.-moneys, credits, bonds, s,_tp_pks,f_ dues,_-_ﬁ‘anchises, and all
6 _other matters and things capable of private ownership,
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L 8 1]

.8 taxation, by sections or.fractional sections, in such a manner as the Legislature -

4 may bylaw provide.]-

SEC._-5.' A mortgage, deed of"trust,_contra.ct, or other obligation by
2. which a debt is secured, she,ll, for the purposes of assessment z\uﬁ/t;-xation, be
3 deemed and treeted as an inté_rest— in the property a,ﬁfecﬁed thereby. | Except

‘ 4 as to g\aﬂroad and other quasr public corp’oratlons, in ehse of debts so secured,

_ 5 the va,lue af-the propexty aﬂ'eeted by such mortgaO‘e, deed of t1 ust, contract 01 o

6 obhgatlon, less the valule such secur 1ty,,sha11 be asseSSed aud ta,xed to the

7 owner of the plopelty, and the va.lue of such secur ity shall be assessed and

' "8 ta,xed to the ownel thereof,,;n the countyin Whlch the property. a,ﬂ'ected ther ebv

9" is situate. - The taxes so 1ev1ed shall be a lle\pon the p1ope1t)- and security,
y to

10 respectlvely,zand may be paid by clther part

l&ieculltv ; if paid by the
11 ow;yof the secur 1ty, the tax so levied upou the proper %aﬂ'ected thereby shall

) 12 beCome a part of the debt 80 secured; if the owner of the probertyxshall pay

13 the ta,x $0 lev1ed on such secuuty, 1t shall constltute a payment ther eon, and

h

¥4 “14 fo the extent of such payment a full dlscha,rge theleof

_ The following. is section-ﬁve, as atrlended on motion of Messrs. Winans,
Freemcm, and Herr 1ngton, and adopted

[SEG 5. A mmtgage, deed of trust, contract,-or other obhgatlon by

- 2 which a debt is seemed shall, for the purposes of assessment a.nd ta,xa,tlon, be '

3 deemed and tleated as an lntelest in the plopelty a,ﬁ'ected theleby Except
4 as'to ralhoa,d and othcr quasi pubhc corpm atlons, in case of debts so secured
5 the value of the property aﬁ'eoted by such mortgage, deed of trust, contmct or.

_6- obl1gat10n, less the value of such secuutv, shall be &ssessed and tctxcd to the

° ~

7 owner of the plopelty, and the Value of such secuuty shall be ctssessed and
8 taxed to the owner theleof in the county, clty, or dlstrlct, in Whlch the

' 9 prope1 ty a.ffected thereby is SItuate The taxes so 1ev1ed shall be a hen upon

-
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10 . the proper ty and securlty, and may be paid by elther party to suc,h security ;

v 11 if pald by the owner of the security, the tax so 1ev1ed upon the property affected . - i

12 thereby shall become a part of the debt sosecured ; if the owner of the prope1 ty

13. shall pay the tax so levied on such secuuty, it shall constitute a i)aynlent

ey

. "mm%. . oo
&

e e =

| SR 14 thereon, and to the extent of such payment a full dlschal ge thereof pr omded
that if any-such securlty or mdebtedness shall be pald by any such debtor or. _

.16 debt01 5, after assessment and bef01e the tax levy, the amount of such levy may

N

[ ' "~ - 17 likewise be refained by such debt01 or debtors, and shall be eomputed accord-

’

18 ing to the’ tax levy for the precedmg year.

SEc. 6. Every contract here_a-fter made, by which a debtor is obligated
>' ' . 2 to pay any tax or assessment on money loaned, or on any mortgage, deed -of
B ) " -8 trust, or other lien, shall, as to any interest specified thereln, and as to such

4. tax or assessment be null and void. . ' )

- __ ‘ ‘ Sec.»7. No corporatlon, except for benevolent, 1e11g10us, sclentlﬁc, or

educatlonal purposes, shall be hereafter formed under the laws of thls State
unless the persons named as corp01 at01s shall at or before ﬁhng the artloles

4

~ of incorporation, pay into the State treasury one hundxed dollars for the ﬁrst

2
3

,4

_"5- fifty thousand dollars or less of capital .s-toc_k, a-nd a further sum of twenty |
6 dollars for every additional ten thousand dollars of ‘such stuck ; and no such
7 corporatlon shall hel eafter increéase its capital stock without ﬁrst paying into . : i
8 the State treasury tw enty dollars for every ten thousand dollars‘of increase.

['he above sectlon (seven) was, on motion, stricken out.

~ SEc. 8. No license tax shall be 1mposed by thls State; or any munici-

2 - pahty thereof upon any trade, callmg, oecupatlon, or busmess, except- the
3 manufaoture and sale of wine, spirituous and malt. llquors, shows, theatels,

4 menageries, slelght of hand pelfmmanoes, exhlbltlons for profit, and such

h




L

1

‘other-business and occupa,tlons of like charaéter as the Leglslatllre may Judge

the publlo peace or: good order may requne to be under speclal State. or muni-
clpal control. . But the Leglslature may by law impose any license, or other
tax, on persons or. corporations: owning or usmg franchlses or cmporate

pr1v1leges L S ot

"-co.-gb -

R -.The above .seotion (eight) was; on - motion; s_tricken ont.

~

_ SEC 9 ‘The Leglslature shall prov1de for the levy and collectlon of
2 an annual poll tax of not less than two. dollars, for sehool pu1 poses, on every
3 ma-le inhabitant of this State over twenty—one and under s1xty years of age,
4 except paupers, 1d10ts, insarne -persons, and Indians not taxed. Said tax shall
5.-be pald into the State School. Fund .

P The a-bove, section (nine) .wag, on motion, stricken. out.

SEG 10. The power of ta.xatlon sha]l never be surr endered or sus- '
2 pended by any grant or contract to Whlch the: State ghall be. a party

s on

"m0 —=1—1--TheuLeg1sla Sl provide by la_vv'-for the payment of ‘all

_ _ C e
" The followmg is section eleven, as- amended on motlon of M. Wlnans, }

. and adopted: - - - . . o e e j’i“
- 8g0:-11. ./ The Leglsla,ture shall have the power to pr0v1de by law for | "-’-/
'..the payment of all-taxes on real property- by 1nsta11ments T '
SEC 12 The Leglslature shall by law requlre ‘each taxpayel in this
“y 2 .- State to make and, dehver to the 00unty Assessor, a,nllually, a statement,
+ 3 under oath, settlng forth spemﬁcally all the real and pelsonal pl operty owned
T 4 by such ta,xpa.yer, or in h1s possesswn, or under his eontrol at twelve 0 clock )
; ' -_ 5 -nlerldlan, on the ﬁrst Monday of March A ° |

A L




SEG 13. Assessms dnd 0011ectors of State, county,: clty_and-_countw,

'town or district taxes, sHall be elected By the™

4 .ediect\ors_.of 'Zthe county,

.

: clty and county, town, or dlstrlct in which the property taxed for State; c"ounty,

uct pur poses, 1s s1tuated provided, that vacan-

2
3
4 . city and county, tow-‘n,. or.-dif
t’) cies, may be nlled by appomtment accordmg to general laws

The above section (th1rteen) was, on mot1on, stricken’ out S - .‘

-

SDG 14 "The State ta)t on property, ‘exclusive of such taxas may be

B necessary to ‘pay. the existing State. debt, shall not exceed forty cents on each o

{t R :;3 : one_hundled dollars for. any one yeal.

\s}/w’a The above section (fourteen) was, on motion, stricken cut.
v X * : . . '

; SEG 15. . A State. Board. of Equalwatlon, conslstlng of two members:

from each OO}ESM\O:I Dlstrlct in th1s State, shall be elected by the quallﬁed' .
pex

o . _- ) v .fl.'_
_ elect01s of their res Qv\eﬁdntucts, at the gene1a1 electlon to _b held in the. S . %gtﬁ

ndred and seventy nlne, and evel y fou1 years

thereaftel, Whose duty 1t sha.ll be\to equah/e the- valuatlon of the taxable_ U

2
3
4 yea1 one. thousand eight
5..
6

: property in the State f01 pu1 oses,o%g\taxat The Boards of Super- S |

T V1s01s of the several gounties in the State sha, lconstltute Boards of Equall-

.zatlon for thelr respectlve count1es, ,WhOS(, duty 1t shall be to equalize the

S
9 valuatlon of the taxable propertv in the county for the purpose of county. ;

_710 taxatmn
o | : . : ._ The followmg is sectlon ﬁfteen, as amended on motlon of Messrs.: Edgel- '
ST .ton, Blackmel, Wyatt Howald Wellel, and Hale, and adopted o
- ' Fuss
[SEG 15.- A State Boald of Equahzatlon, cons13t1ng of o 1nember®~

2 from each 00n gressmnal D1st1 ot in th1s State, shall be elected by the quahﬁed :

3 electors of then respectlve dlstrlcts, at the genel al electlon to be held 1n the

3 g whe l«»

“\ 4 year one thousand e1ght hundred and seventv nine, apdsexe: '
N P Lleelido, Hall by, it pianss . T '
; Q}c 5 ‘thereaiter, Whose duty it shall be to’ equallle the valuatlon of the taxable

R e
S
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- -6 propelty of the ‘several countles in -the ‘State for the pmposes of : State-'ta,xa,-
. §7 tlon pr”“’zded,—th&#the—Leglslature*sh‘a‘ll"hWe powe1=to-=reduee=theqmmberate
<8 -Oﬂe—from“’each“O iys res‘sl?‘nal jonal -DisStTi 1ct*w1ren==sa1d”d1strlcts--sha,l-l_,ha.xe.,been_
Qo 1ne1=eased m—-nu—ﬁrbei"” \ The Contro]lm ‘of State shall be ex- oﬁclo a member. of_ .
'-'.10 sald Boald " The. Boalds of Supe1v1sors of the several oountles of the State
) —11 shall oonstltute Boards of Equa.hzatlon f01 then 1espect1ve oountles, whose,-";:"‘.:" PRCR R

12 duty it shall be to equahye the va.lua,tlon of the taxable ploperty in the connty

13 fo1 the pmpose of oonnty taxatlon . pq omded sald State and Oounty BO&l ds ot‘.

‘tt S . 14 Equa,hya,tlon are he1eby authorl/ed and empowel ed, unde1 such 1ules of notme :
- 16 as the Oounty 'Boaa ds may presoube, as to the county assessments, and undel
.. / o :16 ] sueh 1111es of notme as the Sta.te Boald may prescrlbe, a8 to the actlon of thel 3
. / . 17 State Boald to 1nc1ease or: lowe1 the entne assessment 1011 or any flssessment'
, o - : .';18" contalned therem, so ‘a8 to equa.lue the assessment of the p1operty conta.med
g’ | .:-" ._ . 19 in sald assessment roll and make the assessment conform to the true Value in R
”' o ) | 20 money of ‘the. prope1ty contamed in sa,1d roll Rl ‘ﬁ‘é’ﬁ%ﬁefﬁ‘saldﬂsomd
f ‘ ‘ '21 exce" t: the Oontl ller of Sta.te\s all, at thelr ﬁrst mee .'ng aift their election, _
i - 'i. ‘. _22 “jo array ge, by Yot hat one’; of their nn.mbel #roni Sagh O glk{a\lDi tl\lct\\\
;. _ M _ | 93 shall go’ c¢™at the: end £ _two: years, anmb.l sUeCessors shzllkv v
’| -24 elected it th "ne‘ct ge}al election '-t]_iereaft‘e\tq_be holden by.the quahﬁed
., R | : 25 elect01s of each’ oi sald dlstrlcts e \ ' B S 1}
s o o : SEC 16 The State Board of Equahzatlon shall assess the valne of - ) ,j U
5 _ "'2 all the p1ope1ty of all 1a11road cmporatlons in this State Fo r ‘the pulpose of
i ‘ : --‘- 3 taxatmn, the value of a.ll lands, Workshops, depots, and othel bulldmgs belong—’ _' '
i 4 1ng to or under the cont1ol of each ralhoad corporatlon, shall be app01t10ned o ' _ ’ !
r . : --, Lo by smd Board to the countles, 01t1es and countles, cltles, townshlps, and dis- | 4'
e | .'6 trlots in- Whlch suoh lands Workshops, depots, end othe1 bmldmgs are sltua.te,.'_-. :

ol PE pert, of. suoh rallroad corpomtmn:




PN e e main o,
v

’ & shall be apportmned by said Board to: each county, city and county, clty,-

9 -town, or—-dlstrmt in which its road shall be located, accordlng to the ratio

| 10 . which the number of miles of “such~zoad com__pl‘e_ted in such county, eity and

[y

:-.county, 7citfy,‘='_town, or district shall ‘bear to tl'i‘e,tyhole- length (;F such railroad.

~ . PE - -

The followmg is Mr. Ayers substltute for sectlon s1xteen, Wh1ch was

G adopted : S | -

Y

[SEC 16 The franchlse, roadway, ‘road- bed,. ralls, and rollmg stock of

2 all rallroads in th1s State, operated in more than one. county, shall be assessed. R

A —— hd

3.-by the State Board of Equah?atlon, ‘at their actual value, and the same shall ; >

4 be apportloned to the countles, c1t1es and countles, c1t1es, townshlps, and dls- '

5 trlcts 1n Whlch such ra11roads are located in proportlon to the number of mlles :‘KI;-

. . . Ot oy BoraniCT 0y | oy (Loerrithcfor-ands S
-6 of rallway laid i 1n such countlesvl\and all other property of rallroads shall be .
7 assessed by the countles in Whlch such property is sltuated ] o o s -

- . .
| e . ! v - -

SEC 17. The value of the cap1tal stock of a. corporat1on -shall be

a sessed in the county in. wh1ch Jits prmclpal place of busmess is: located and

e
. separa ely from all other property belongmg thereto, and such stock’ shall be;

assessed at its market va;lue'when-. th'e'assessment is made The real. and ' ok

St

other Persorial property of such corporatlon shall be assessed in the several

.-.eountles respectively 1‘11%1 the saine is sltuate. "The value of- such stock, . .

“over and above the aggregate value of such 1'eal and other personal propeity, “

‘. .accordlng to such assessment,fsfall be~taxed in the county in which the prin- -

clpal place of busmess of such corporatlon\lsJocated and the value of sich

© . ~a o

10 real and__other p,e_rs‘onal property shall be taxed in the-several countles 1'espect'

; in- iyely 'in\ Wh'-ich-the same i¢ situate. - The .shares of:st:o'clr belon-ging to .‘the'stock‘— :

e 12 - holders in such corporatlon shall be exempt from taxatlon, promded that the

PG T 13*" prov1s10ns of th1s sectlon shall not apply to 1'allroad corporatlons :

-~
,~

-
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Sec. 18. The Leglslature shall pass all laws necessary to carry out the

Prov1s1ons of: this-article. .. s voroe o e e

- .
IRV s £ I falatd . ——ran «
Vieam  ese cearsaede v e as

The fol]owmg sectmn, on motlon of Mr. Dudley of Sola,no, Was: added

v o
- b i Sl

[SEG —. Income taxes may be assessed to and collected from persons,

corporatlons, Jom’r-stock assoclatlons, or compa,nles resident or doing business

in thls State, or any one or more of them, in such cases and a,mounts, and in

such manner, as shall be prescribed by law.
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REVENUE AND TAXATION.

" As Amended in Convention, and Ordered Engrossed for a Second
- Reading, February 11th, 1879.

ARTICLE —
REVENUE AND TAXATION

SECTION 1. Al property in the State, not exempt under the laws of the
United States, shall be taxed in propmtlon to 1ts value, o be ascertamed as pro-
vided by law. The word “property,” as used in | this artlcle a.nd sectlon, is hereby
decla,led to include moneys, credits, bonds, stocks, dues, fra.nchlses, and ;,11 other
‘matters and things capable of private ownershlp, real, personal and m:xed .pfro—
" wided, that growing cr ops, property used exclusively for publlc schools, and such as
may belong to the United Sta.tes, this State, or to any county or mumclpal cor-
poration within this State, shall be exempt from taxation. The Leglslatllre may
prov1de, except in the case of credlts secured by mortgage or tlust deed, for a
deduction from credlts of debts due to bona fide residents of this @ta,te

SEG 2 Land, and the 1mprovement| thereon, shall be sepa.rately assessed .
Oultlvated and uncultivated land, of the same quallty, and smnlarly sﬂ:ua.ted,
shall be assessed at the same value o ‘ T

Sro. 3. Every tract of land contammg w1th1n its boundarles more than\

. one government sectlon shall be assessed for the purposes of taxatlon, by sections
“or fractlona.l sectlons and where the sectlon lines have not been esta.bluhed by

authority of the Umted States, the Assessor and Oounty Surveyor shall establish




[ 2 1 °

the section lines, in conformity with the government system of surveyé, as nearly
as practicable. Each section or fractional section shzﬂl be valued and assessed
separé,tely; and for the purpbse of subdividing aﬁd assessing, the Assessor and
Surveyor, ana .their assistants, may enter upon any land within-their respective
counties.

Sec. 4. A mortgage, deed of trust, contract, or other gbligation by which
a debt is_secured, shall, for the purposes of éssessment and taxation, be deemed
and treated as an interest in the property affected thereby. Except as to rail-
road and other quasilpublic corporations, in case of debts so secured, the value
of the property affected by such moftgage, deed of trust, contract, or obligation,
less the value of such security, shall be assessed and taxed to the owner of the
property, and the value of such security shall be assessed and taxed to the owner
thereof, in the cqunty, city, or district, in Which the property affected thereby ié
situate. The taxes so levied shall be a lien upon j;hé property and security, and
may be paid bjr either party to such security ; if paid by the owner of the security,
the tax so levied upon the property affected thereby shall become a part of the
debt so secured ; if the owner of the prdperty shall pay the tax so levied on s_uch
security,‘ it shail constitute a pa.ymeﬂt thereon, and tlo the eitent of sﬁch pay-
ment a f'uil; discharge thereof ; provided, that if apy such security or indebfednesé
_shé,ll' be paid by any such debtor or debtors, after assessment and before the tax
| lev.y,. the amount of such levy may likewise be 1'et$ined by such debtor (.)r.debtors,
and shall be compﬁted according to the tax levy for the -preceding year.

Sec. b. Every contract her_eaffer ;nade, by which a debtor is obligated
to pay any tax or assessment on money loaned, or on any moi't'gage', deed of
truét, or. other lien, shall, as to any interest specified therein;_ and as to such
tax or assessment, be null and void. o |

Skc. 6.. The power of ta.;mtion'sha,ll never be suﬁendéred or suSpendéd -

by any grant or contract to v.vhich the State shall be a party.
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Sec. 7. The Legislature shall have the power to provide by law for the
' payment of all taxes on real property_by'i_nstallments.

SEG 8. The Legislature shall by law require each tax_r)ayer in this State
| to make and deliver to the County Assessor, ahnually, a statement, under oath,
's‘étting forth specifically a-ﬂ the real and pertsonallp.r(')perty owne& by such tax--
pajer, or in his possession, or under his oontrol, at twelve o’clock meridian, on
the first Monday of March. |

Sro. 9. A State Board of Equa.liza.tion, -oonsisti.ng of one member from
eaoh congressmnal district in this State, shall bé elected by the qualified elec-
tors of their respective districts, at the general election to be held in the year
one thousand eight hundred and seventy-nine, whose term of office after those
first elected shall be four years, tvhose duty it shall be to equalize the'vo,luation
of the ta,xa.ble property of the severa.l countles in the State for the purposes of
State taxatlon The Controller of State shall be ex officio a member of said
Board. The Boards of Supervisors of the sevela.l counties of the State shall con-
stitute Boards of Equa.llzatlon for their respectlve oountles, Whose duty it shall
be to equah?e the valuation of the taxable property in the county for the purpose ..

of

taxation; provided, said State and County Boards of Equalization are
hereby authorized and empowered, under* such rules of notice as the Col_mty
.Boa,rds may prescribe, as to the county assessmexrts;, and under such rules of
hotice ag the State Board may prescribe, as to the action of the State .Boa,rd, to
. increase or lower the entire assessment roll, or any assessment contained therei_n,
80 asto equalize the assessment of the property contained in said assessment roll,
and make the assessment conform to the true value in'money of the property
contained m said roll. | | | -
‘SEC. 10. The‘fraﬁohise, roadway,.1'oa,d-bed,,rails, and rolling stock of all

railroads in this State, operated in more than one county, shall be assessed by:

the State Board of Hqualization, at their actual value, and the same shall be
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apportioned to the counties, cities and counties, cities, towns, town'ships, and
districts in which such railroads are located, in proportion to the number of

~miles of railway laid in such counties, cities and counties, cities, towns, town-

ships, and districts ; and all other property ‘of ra,ilroa,ds’\sha.ll be assessed by the
counties in which such. property is situa,ted.‘

Smo. 11. Income taxes may be aséessed to and collected from persons,‘
corporations, Jomt stock associations, or companies resulent or domg business in
this State, or any one or more of them, in such cases a.nd amounts, and in such
manner, as shall be prescribed by law. |

SEc. 12, The Legislature shall pass all laws necessary to carry out the

provisions of this article.
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SEC “ﬂ The Leglslature shall pr0v1de for the 1evy and collection of
vl pIEPOsesy 0N eVery

12,

an ‘annual poll tax of not less than two dollars, onah

male inhabitant of this State over twenty-one and- under sixty years of age,

LA

2

3 .

4 except paupers, idiots, insane pei:'son"s’.- and InQiags'hot taxed. Said tax}shall :
5

-be pa,ld 1nto the State Sch/ool Fund.
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